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Overall: 

 
Realized return: -0.57% 

Number of trades taken: 4 

The maximum realized gain: 1.14% 

The maximum realized loss: -0.97%  

 

Nov 2019 in a chart and a quick explanation: 
 

DXY: 

Over thus month we did not see any extremely exciting movement in the markets, as shown by 

this chart of the DXY, that being said, in this line of work having a “boring” month can be quite 

good as long as you are able to capitalize on entries 

 

 

A few words 

As you may have noticed I only took 4 trades this month and that’s for a good reason, my trading 

account was locked by my broker FXCM – nothing illegal no worries – but since I updated 

several forms and informed them I no longer lived in Canada they asked me to open a new 

account with their European branch. 

Having had several issues with FXCM in the past I realized this was a good moment to switch 

brokers, hence asked for the withdrawal of my funds, which took two weeks and blocked me 

from capitalizing on other opportunities. 

In this report I shall share the 4 trades I was able to take over the month and share a few other 

trades that would’ve fit my trading style. 

 

 



Trades Taken: 

NZD/CAD:  An entry after an impulse correction for 0.24% 

Daily 

 

Hourly 

 

This entry was taken for the following reasons: 

On the daily we could imagine the price action forming a running channel indicating downside 

On the 4hour we had impulsively broken out of an ascending channel 

The impulse leading up to the correction was extremely clear and we saw a clear correction 

 

Exit  

 

Trailed my stop above the outer structure of the descending channel, looking back I should’ve 

manually closed the position after the clear third rejection 



AUD/JPY: An entry after an impulse correction for 1.14% 

Daily 

 

Hourly 

 

 

This entry was taken for the following reasons: 

The daily recently correctively broke above the previous high, but we are still in a reversal area 

The 4hour showed an extremely clear ascending channel and we just saw a third rejection 

On the hourly we saw an impulse lower followed by a tight correction 

 

Exit 

 

Moved my stop to breakeven when the price reached 1% profit, as per my plan, then I trailed my 

stop above the correction. With hindsight, I could’ve / should’ve left a bit more room since it 

was forming a clear hover from the previous low. 



NZD/CAD: An entry after an impulse correction for -0.96% 

Daily 

 

Hourly 

 

 

This entry was taken for the following reasons: 

The daily/weekly formed a clear running channel and we are now at the outer structure 

Clear double top on the daily/4hour 

There was a clear impulse correction followed by another impulse lower 

 

Exit 

 

Was automatically taken out of this trade once it reached my stop, looking back this trade was 

rushed in, I was too focused on the higher timeframe instead of searching / waiting for a clear set-

up on the lower-timeframe I rushed in 



GBP/USD: An entry after a correction MB for -0.97%  

Daily 

 

Hourly 

 

 

This entry was taken for the following reasons: 

Visible breakout from the descending channel on the monthly/weekly 

Clear impulse higher on the daily followed by a correction, we now reached the previous high 

On the hourly we can break the correction as an impulse – middle section – impulse - reversal 

 

Exit 

 

I was automatically stopped out of my position once the price reached my stop 



Trades I did not take that fit my trading style: 

 

EUR/AUD: An entry after a 3RD rejection, impulse correction for BE  

Daily 

 

Hourly 

 

 

This entry would’ve been taken for the following reasons: 

The daily showed clear deceleration and had formed an ascending channel 

On the hourly/4hour we saw an extremely clear impulse lower before a larger correction 

Coming to the third rejection there was a clear ascending pattern. 

 

The trade would’ve have been executed on the hourly close of the rejection. The stop clearly 

above the previous high, and moved to breakeven once the trade was running 1% profit. 

 

 

 

 

 



EUR/CAD: An entry after a third rejection for 3.8%  

Daily 

 

Hourly 

 

 

This entry was taken for the following reasons: 

The same HTF as the previous trade, could see a running channel and we formed a double top 

On the hourly we reached the outer structure, in a corrective way, a clear third rejection. 

Did not feel comfortable taking a risk entry since it had just broken out of the descending channel 

therefore, I waited to see a clear arc formation before placing an order 

 

This trade was taken on my demo account in order to maintain my habits.  

 

The order was placed after the arc formation however it wasn’t triggered until a few hours 

afterwards that is why the stop does the cover the wick of the high test. I understood that if the 

price was going to drop it was likely going to be impulse. 

 

The stop was moved to breakeven once the trade was running 1% profit and form there on I 

trailed my stop above every correction while leaving a large amount of room. 



EUR/CAD: An entry after a 3RD rejection, impulse correction for 1%  

 

 

This entry was taken for the following reasons: 

This trade is a scale in from my previous position, I was a clear third rejection on the 15min chart 

with enough momentum to the downside to add to the position. 

 

The stop was moved to BE once it reached the outer structure of the correction.  

From there I trailed the stop of this position with the stop from the original entry. 

 

This trade was taken with a longer term backing therefore I did not want to clip my stop 

 

 

 

 

 

 

 



EUR/USD an entry after an impulse correction, 3rd rejection for -1% 

 

 

 

This entry was taken for the following reasons: 

The daily retraced about 50% of the move higher and then started to head higher 

On the 4hour we could see a clear impulse higher followed by a larger correction 

There was a clear arc formation on the hourly, a clear rejection of the previous low. 

 

The stop was automatically executed once it was reached 

 

 

 

 

 

 

 

 

 



GBP/AUD: An entry after an impulse correction, 3rd rejection for breakeven 

 

 

This entry was taken for the following reasons: 

The price impulsively moved higher to the previous high, however this was done after a 

correction which lead me to believe that the price could head higher 

On the 4hour we could se a clear impulse correction, followed by another impulse 

On the hourly it was extremely easy to draw a clear correction, there was no risk entry available 

due to the gap, however I soon afterwards placed an order entry. 

 

The stop was moved to BE once the trade was running 1% profit 

  



In Conclusion 
 

This month was rather hard to accept, having not been able to trade for half the time was rough 

since it is in the second half of the month that I saw the most opportunities. 

That being said, it was also a month that taught me a good lesson, do not have all your eggs in 

one basket. I always thought that meant do not invest in only one stock/skill etc however it also 

showed me the importance of having capital in different brokers/banks instead of sticking with 

one. 

Overall, I am happy with the month, there was only one trade I am not extremely proud of, 

however I was focused on the higher timeframe aspect of it hence I was more than willing to take 

it.  

 

 

 

  



Looking forward to December: 
 

Moving towards December I shall be opening a new brokerage account, however I will focus on 

my trial period with 5ers, a firm that offers funding to profitable traders. 

In order to gain access to their funding a trader needs to return 6% without having a drawdown 

of 4% over at least 40 trades within 6months, something I feel a lot more comfortable doing than 

targeting 10% in a month. 

 

From there I shall also have to keep an eye out on my mental state, it is extremely likely that I 

will force a few trades not having been able to take any positions for two weeks even though I 

had identified profitable trades. 

 

On that note, I wish you all to have a fantastic Christmas and New Years. 

 

Best wishes and all the best for 2020! 


